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Effect and Reflection of the Reform on A — Share Listing Rules on Promoting Drug

Innovation in China
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Abstract : Objective To investigate the effect of the reform of the A — share policy of "allowing unprofitable enterprises to be
listed” on promoting drug innovation. Methods The role of policy reform was summarized by counting the financing conditions of
unprofitable enterprises after listing, their research and development (R & D) investment and proportion,the approval of new drugs,
and comparing the R & D data of innovative drugs in China and the United States. Results and Conclusion The implementation
of A - share policy of "allowing unprofitable enterprises to be listed” in China has played a significant positive role in promoting
the development of China’s drug innovation, accelerated the allocation of resources in the field of new drug R & D,and provided a

better listing option for China’s local biomedical innovative enterprises.
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Tab.1 Top 10 companies in the proportion of R & D expenses of Sci — Tech Innovation Board Companies in 2020
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Tab.2 Top 10 companies in financing amount in Suzhou Biomedical Industrial Park from January 2020 to August 2021
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Fig. 1 Application and acceptance status of domestic innovative

chemical drugs (category 1) from 2016 to 2020
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Fig.2 The status of IND applications of innovative chemical

drugs (category 1) approved through the review from 2016 to 2020

/A

250
223
200
150 F
106
100 - 100
68

50 F I

0 AR

2017 4F 2018 4F 20194F 20204F

B3 2017 F %2020 F LW H @1 LG EM RIEZIEFR
Fig.3 Application and acceptance status of biological products
(category 1) from 2017 to 2020

A4
600 —
500
500 =
400
349 312 -+ IND
300 - 271
227 == NDA
200
100 |- 74 89
17 29 4
I s . M M AEAIN
20164F 20174F 20184F 20194F 20204F
B4 2016 F Z 2020 F 4 4% fm IND #1 NDA HiEE 1R

Fig.4 The status of IND applications and NDA applications of
biological products approved through the review from 2016 to 2020
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Tab.3 Top 10 enterprises in the asset purchase of pharmaceutical cross — border transactions in China in 2021
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