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To evaluate the current situation and quality of environmental information disclosure(EID) in the Chinese listed

Totally 363

annual reports and 107 corporate social responsibility (CSR) reports from 121 pharmaceutical companies listed on the A — share market

Abstract: Objective

pharmaceutical companies and to investigate the influencing factors of EID in Chinese pharmaceutical industry. Methods

in China from 2015 to 2017 were collected. According to Global Reporting Initiative(GRI) guidelines,these CSR reports of pharmaceuti-
cal companies were graded, and the Environmental Performance Assessment Indicator System was established to quantify a company's
EID by the content analysis method. Shanghai Fosun Pharma was selected for comparison with Janpa Takeda Pharmaceutical. Multivariate
linear regression was used to determine the factors affecting the EID of the Chinese listed pharmaceutical companies. Results From
2015 to 2017, the number of listed pharmaceutical companies that published CSR reports continued to increase,the average speeds of
the increase were 4.32% . During the 3 years,78.50% CSR reports did not follow the GRI guidelines. According to the Environmental
Performance Assessment Indicator System(full score is 39 points, 7 sections) , the average score of the Chinese listed pharmaceutical
companies were 4.36 points,4. 82 points and 6.29 points from 2015 to 2017, Chinese listed pharmaceutical companies did the best on
environmental management, while the worst on environmental cost. Shanghai Fosun Pharma was the company with the highest score in
the 3 years(34 points,35 points,39 points),but did not follow the latest GRI guideline. Shanghai Fosun Pharma has been at the inter-
national leading level on EID,and the gap with Japan Takeda Pharmaceutical was relatively small. The type of listed exchanges,the size
of companies, the ownership of companies and years all affected the EID quality of listed pharmaceutical companies. Conclusion Chi-
nese listed pharmaceutical companies’ EID has been improving. A few listed pharmaceutical companies have reached the international
leading level,but the overall quality is still low. It is suggested that the government should pay attention to the EID quality of small —
scale non —state — owned pharmaceutical companies and unify the guidelines for CSR as soon as possible. It is suggested that domestic
pharmaceutical companies take Shanghai Fosun Pharma as a benchmark to standardize EID —related issues.
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